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A Warm Welcome from the
Foundation’s Leadership
…to the college’s new President, Dr. Colleen
Simpson. Dr. Simpson is excited to amplify her
commitment to students and provide them the
tools needed to climb mountains and overcome
challenges through their education at FRCC,
which she describes as a dynamic, forwardthinking institution. She joins FRCC afer
serving as Vice President of Student Services
and Regional Learning Centers at Northeast
Wisconsin Technical College, where she focused on leading academic
innovation, designed “student-ready” experiences, and addressed the
educational, economic, and workforce development needs of the region. Dr.
Simpson assumed the FRCC presidency on August 1st.
…to the Foundation’s new Associate Director
of Operations and Programs, Tanae Peninger.
As the former assistant to the Larimer campus
vice president, Jean Runyon, Peninger
knows the college and the Foundation well.
Tat experience has prepared her for the
responsibilities of her new job, which include
fscal and scholarship program management
and donor stewardship. She is excited to
join the Foundation and “remove barriers to
student success by matching donors’ passions
with student needs.”

And a Fond Farewell
…to retiring President Andy Dorsey. Under his leadership, FRCC was
recognized as one of the top community colleges in the country based on the
success of students who transfer to four-year universities. He was devoted to
improving the learning environment for students through expanded student
services, capital improvements, and professional development for teachers,
and initiated over a dozen new career training programs.

Importantly, President Dorsey leaves a thoughtful legacy. He has established
a President’s Scholarship Endowment Fund with a $25,000 initial, personal
gif. Scholarships will be awarded through the Foundation to FRCC students
who have experienced adversity and are committed to improving their life
through education. “Every mountain top is
within reach if we just keep climbing.”
…to our former Executive Director, Ryan
McCoy. Te Foundation Board thanks
and honors him by highlighting his many
achievements that, with the compassionate and
caring support of our donors, have benefted
the college, FRCC’s remarkable students, and
the community.
While McCoy headed the Foundation,
contributions and bequests topped $40,000,000. Te number of scholarships
awarded annually hit record highs. During the Covid pandemic, he created a
High Needs Fund for students and instructors who faced fnancial hardship
as the coronavirus devastated Colorado’s families, workers, businesses,
and economy. He moved quickly to provide Foundation grants for FRCC
instructors and students’ families who lost their homes in the destructive
Marshall fre.
McCoy raised substantial funds to build the
game-changing Health Care Careers Center
on the Larimer Campus, housing over 15
healthcare programs. He and Foundation
donors were also essential to the success of the
Boulder County Campus’ Center for Integrated
Manufacturing, which is a national role model
and ensures a pipeline of qualifed employees
for Colorado’s industries and businesses.
He established the Summit Society, which
recognizes and honors thoughtful donors who
have gifed the Foundation through their wills
or estate plans, and launched the innovative
Alumni Advisory Committee.

Foundation Establishes New
Investment Committee

Hitting the Links to Enrich Students’
Educations and Dreams

With endowments increasing, the Foundation Board determined that an
Investment Committee was needed to oversee investment of Foundation
funds, in accordance with policies established by the Board, to provide a
continuous, reliable resource for future scholarships. While endowments
were the driving factor, the new committee oversees all Foundation
investments. Working closely with the Foundation’s investment manager,
the committee developed an investment policy that outlines goals and
strategies to meet those objectives.
Board members on the committee include the Chair Tom Cassady, Will
Hillen, and Sid Simonson. Past Foundation president Harold Henke and
James Wedding of FirstBank also serve on the committee. “Establishment
of the Investment Committee reafrms the Board’s commitment to
responsible stewardship of our donors’ generous contributions and to
honor their goals,” said Cassady.
“Endowments are a particularly
meaningful, dependable, and
perpetual source of funding that
makes a very real diference in the
lives of our students.”

"Thank you for
investing in my
future. I am a
Veteran Student
and at times have
felt like all odds
were against me...
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For the second year, the Foundation’s
golf tournament broke past records,
grossing over $70,000 to fund
scholarships and college program
improvements. Te 37th Annual
Golf Tournament was held June 17
at the Marianna Butte Golf Course in
Loveland. Golfers enjoyed breakfast
burritos and a BBQ lunch at the
19th Hole Reception following the
tournament. Winners and challenge
prizes were announced at the
reception at which Andy Dorsey and
Ryan McCoy were honored for their
years of incredible service to FRCC.
Adolfson & Peterson Construction also broke a record. For the eleventh year,
the company has been the top sponsor. Te Foundation’s tournament
organizer, Megan Taub, expressed her heartfelt appreciation to all the
event’s sponsors and all who participated in the tournament, “We couldn’t do
this without you.”

...Your generosity has allowed me
to invest in myself to provide a
better future for my 3- month old
daughter, Isabella. Thank you!"
Xavier A. Garcia

Business and Welding
Technology Student

4

New Board Member’s Company Longtime
Supporter of the Foundation

Calling All Alumni!

Adolfson & Peterson Construction’s (AP)
Construction Manager Brandon Hill is
the newest member of the Foundation’s
Board of Directors. Hill has 26 years of
experience and exceptional expertise in
K-12 and higher education construction
projects and master planning. Te company
has long been a strong supporter of the
Foundation. It was the top sponsor of the
golf tournament last year, which raised
$75,000 for scholarships, and donated
$10,000 to the Foundation’s High Needs
Fund, which provided emergency grants to students during the Covid
pandemic and enabled them to continue their education as the virus
destroyed jobs, businesses, and lives. AP has also been essential to FRCC’s
expansion, providing more opportunities for students. It built the lab for
FRCC’s Emergency Medical Technician certifcate program through which
EMTs learn the skills needed by Colorado’s fre departments, ambulance
services, hospitals, and emergency rooms. “FRCC programs are so critical
to graduating skilled workers who are an asset for any business,” Hill
emphasized. “Tey play an enormous role in developing a business’s

"Thanks to your generosity, you provided
many students, including me, with options...
reputation and success, especially in this challenging
and rapidly changing economy. I look forward to serving
on the Foundation Board and championing its role
in ensuring students can get an education and have a
prosperous future.”
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Adon Wolf

Business Administration/
Management, specializing in
Human Resources

Te newly-established Foundation Alumni Advisory Committee is tasked
with engaging the college’s alumni and planning activities to bring them
together. At the frst event, held at the May 14 Rapids soccer game, alumni
enjoyed socializing, renewing friendships, and making new contacts. Te
committee is planning additional events, including a career preparedness
day at which students can network with alumni who will assist with resume
reviews and conduct mock interviews.
Te co-chairs of the committee are Foundation Board members Sid
Simonson and Alvina Vasquez. Both attended FRCC and are passionate
about fostering a FRCC alumni community. Committee members include:
Ryan Davidson (2015), Michelle Ellison (2015), Megan Grass (2016),
Robin O’Connell (2014), and Jose R. Salas (2013). Simonson underscores
that alumni include any individuals who attended FRCC, whether they
went on to attend a four-year college as
he did, received a certifcate or associate
degree, or took courses to advance their
careers.
Vasquez points to data indicating
that community college alumni are
willing to provide fnancial support for
scholarships even if they graduated from
a four-year college. “Te number one
reason alumni do not donate is because
they are not asked. Te Alumni Advisory
Committee hopes to change that.”

...I was, then, able to select the best
choice on how to prioritize my education.
It was a pleasure to be a scholarship
recipient the last academic year."
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Another Foundation Scholarship
Recipient Gives Back
Elizabeth Grant Anderson,
at the time a mother of two,
stood across from the FRCC
Boulder campus with a friend
lamenting that she had not
attended college. Te friend
grabbed her by the shoulder,
pointed to the school, and said:
“What are you waiting for?”

"Attending FRCC gave me confidence and changed
my life. As a scholarship recipient, I understand
how important it is to know that donors were
willing to invest in a student's success.

Te conversation was lifechanging. Anderson enrolled
and thrived in the small
classes with caring, supportive
instructors. Fearing the longterm consequences of student
debt, she applied for and was
awarded an FRCC Foundation
scholarship.

Elizabeth Grant Anderson

I'm so thankful to be able
to help other students
reach for their dreams."
FRCC Scholarship Recipient and
FRCC Scholarship Sponsor

Anderson received her associate’s degree in 2012 and graduated from the
University of Denver in 2014, where she majored in international studies. She
and her husband Ken, who is a scientist, are launching a new online company
in the Fall called Kazoom Kids. Teir fun, creative, and innovative shoes and
socks for young children are designed to inspire scientifc curiosity—one step
at a time. Each product has a unique scientifc theme, complemented by a
game board on the packaging and informative fash cards. Portions of the
proceeds from sales will be contributed to scientifc enrichment programs.
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FRCC Foundation by the Numbers
Scholarship Success Data

End of Year Financial Data
Assets

In Fiscal Year 2022,

the FRCC Foundation awarded
more than 1,300 scholarships,
including both merit-based grants
and Pell Grant eligible students:

156

Associates Degrees Earned

284

Certifcates Earned

Recipient
Demographics
Median age:
Completion rate:
First Generation:
Pell Eligible:
Veteran:

27
90%
63%
60%
3%

2022

2021

Cash and Cash Equivalents
Opening Investments

$ 3,043,562
$ 164,899

$ 2,034,004
$
319,971

Promises to Give, net
Endowment Investments

$ 933,177
$ 1,917,405

$ 1,297,265
$ 1,634,315

Total Assets

$ 6,059,043

$ 5,285,555

38% of scholarship recipients earned their
degree and/or certifcate in 2022

Race/Ethnicity by Percentage

Te Foundation awarded more than

$1.9 million in scholarship
and program support,

matching the previous year’s record!

Giving by
Constituency Type
Company:
Foundation:
Government:
Individual:
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29.8%
42.2%
7.5%
20.5%

1% International

30% Hispanic

2% Black

0% Pacifc Islander

5% Asian

5% Two or More

1% American Indian

2% Unknown
55% White

10

"Climb every mountain, ford every stream,
follow every rainbow till you find your dream.
A dream that will need all the love you can give
Every day of your life for as long as you live."
Rodgers & Hammerstein’s The Sound of Music
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